S&G U3A Accounts 2018-2019
Below are the accounts for our last full financial year, September 2018 to August 2019. I have also
included Comparison Accounts for the past 3 years.
These accounts are published on our website on the Documents page, and will be discussed and
voted on at the AGM in April.
There are a few points to note:
1 Venue hire costs continue to rise each year, although the membership of most Groups remains
about the same. This means that fees from Groups in hired venues only just exceeded the cost of
hire, (by less than £200 – see Lines 7 and 8 in the Accounts).
In the current year, 2019 to 2020, hire costs for the Autumn Term have exceeded the fees
received.
2 The fees received from Groups where there is no hire charge, eg Group Leader homes, allows us
to break even for the year – see lines 6 and 20 in the Accounts.
3 Our Non-Core Activities, mainly Coffee Mornings, have always made a loss – see the bottom
table in the Comparison Accounts. Since we have adopted Gift Aid this has effectively covered our
Non-Core losses.
4 Thanks to members who have requested not to receive the Third Age Matters magazine from
Head Office this cost has been almost halved – see line 11 in the Comparison Accounts. (From
2020 the cost for this magazine will be £3.10 per member – this comes out of the £10
Membership Fee).
5 We have 3 sources of income: Membership Fee, Group Fees and Gift Aid. The main sources,
Membership and Group Fees, have remained unaltered for many years. The Committee are
currently reviewing all our costs and fees, so that we can continue to offer a wide range of
activities, at a reasonable cost to all members. Members will be able to discuss this at the AGM
before any decisions are made.
6 Please make every effort to attend the AGM on April 23rd. If at the meeting any changes are
deemed necessary we have to have a quorum before a vote can be taken.

Andy Pickford, U3A Treasurer

Please scroll down for Comparison for last 3 years
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